SL.NO. L0 el 13wl of 2013

Motarial Qertificate -

L TO ALL MEN THESE PRESENTS SHALL Coms, | MUKUL SRIVASTAVA
appointed-by the Government of India as a NOTARY being authorised to practice

B as such in the District of KOLKATA In the state of WEST BENGAL.within union of

S India do hereby. verify, authenticate, certify, attest as under the execution of the

g instrument, do hereby declare that the paper writing collactively Marked ‘A

' annexed hereto hereinafter callad the paper WRITINGS ‘A" are presented before -

- :' me by the Executant (S) Dead SGNWM
ML T et SSENNTTS

| L“‘j“m S WA, T ' WY
I R N s S e

- Here after referred to as the executants (8) on

this .....L 2 . day. ofwcﬂ:m*\nwb(i
... Two thousand....... ST 2 Yiauny

...........................

" The executant (s) having admitted execution of the "PAPER
WRITINGS A" in respective hand (s) in the presence of the
witnesses who as such subscribe (s) Signature (s) thereon
and being satisfied s to th identity of the-Executant (s) and
ihe said execution of the “PAPER WRITING A’ and satisfy
that the said execution is in the respective hand(s) of the

axecutant (§) -

AN ACT WHERE OF being required of a NOTARY, i have granted
THESE PRESENTS as my NOTARIAL CERTIFICATE to serve
and avail as need anid occasion shall or may require.

IN FAITH AND TESTIMONY WHEREOF |, the
said NOTARY PUBLIC, have hereunto set and
. subscribed my hand and affix my Notarial seal of
Office at Sealdah Court at Sealdah in the Dist. at i?e f}a
. o

Kolkata on this «......... (BT S day of
TWO thOUSANG wueererrsseresermrens SO eeatts S SRS
Q}\R}J&—%
UL SRIVASTAVA

-~

- NOTARY
M. SRIVASTAVA Govt. of india
Notary. Regn. No: 8087/10 Regn. No, 8087/10

Govt. of Indi . B
Sealdah coulf.; Sealgah Court

Kolkata-700 014
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DEED OF PARTNERSHIP

Aich, by faith Hindu, by occupation Service,
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by nationality Indian, residing at 78/2, Shyamnagar Road, Police Station Dum Dum,
Kolkata - 700 055, hereinafter called and referred to as the “PARTNER” (which term or
expression shall unless excluded by or repugnant to the context or subject be deemed to
mean and include her heirs, executors, legal representatives, administrators and assigns)

§
|
[
J |
§  SMT. SIPRA AICH, wife of Sri Sampad Aich, by faith Hindu, by occupation Business,
k
X e SECOND PART. ‘

A N D

KAMAL SAHA, son of Late Pran Ballav Saha, by faith Hindu, by occupation
usiness, by nationality Indian, residing at 44/23, Shyamnagar Road, “Das Villa” Police
- Station Dum Dum, Kolkata — 700 055, hereinafier called and referred to as the
“PARTNER” (which term or expression shall unless excluded by or repugnant to the
context or subject be deemed to mean and include his heirs, executors, legal
i representatives, administrators and assigns) 6f the THIRD PART.

w. SRIVASTAVA
tiotary Regn. No: §037/1 -

© T Govt. §f India ) m%
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A N _D

SM_T-. SI.MA SAHA v.vife of Sri Kamal Saha, by faith Hindu, by cecupation Business, by
nationality Indian, residing at 44/23, Shyamnagar Road, “Das Villa” Police Staticn Dum
Dmn, Kolkata - 700 055, hereinafter called and referred to as the “PARTNER” (which
term or expression shall unless excluded by or repugnant-to the context or subject be
deemed. to mean and include her heirs, executors, legal representatives, administrators
and assigns) of the FOURTH PART. .

&

A N D

SRI SIBNATH NATH, son of Late Panchanan Nath, by faith Hindu, by occupation
Business, by nationality Indian, resident- of Vill. Bhatinda, P. O. & Police Station
}‘{sga:hat, District North 24 - Parganas, hereinafter called and referred to as the
PARTNER™ (which term or expression shall unless excluded by or repugnant to the
.context or subject be deemed to mean and include his heirs, executors, legal
repre;entaﬁves, administrators and assigris) of the FIFTH PART.

'WPEREAS the Partners hereto have decided to start a Parimership business for carrying
on business of Civil Construction and Development of landed properties.

WHEREAS in pursuance' of mutual understanding and in considerafion of mutual trust

1. That the name of the Partnership Firm shall be “K. 8. UDYOG” as decided by all
the partners motually. :

2. That the principal place of business shall be situated at Rajarhat, Bhatinda, School
Road, Police Station Rajarhat, Kolkata - 700 135 and the same can be shifted to
place / places and / or branch office / offices may be opened to such other place /
places as the partners may determine mutvally.

3, That the business of this partnership shall be that of promotion and development -
estate properties and the same shall be deemed to have commenced with
effect from the.date of execution of these presents.

VA fo That initially the partners have contributed capital for the running of the firm as

oW ASTE » ; .
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SRISAMPAD AICH .- Rs.1,00,000/-

SMT. SIPRA AICH - Rs.1,00,000/-
SRIKAMAL SAHA - Rs.1,00,000/-
SMT. SIMA SAHA ‘ | - Rs.1,00,000/-
. SRI SIBNATH NATH - Rs.1,00,000

. : ”
That further capital may be introduced by the partners in future accerding to the

necessity of the firm and such contribufion. shall be credited to the partner’s
respective capital account. Lo - - -

. 5. That .the Prqﬁt & Loss including all finaneial liabilities of the iaaMership firm,
notwithstanding Pny‘thing contained in this deed, shall belong to and bome by the
partners equally irrespective of their investment ratio.

6. Interest at the rate of 12%. per annum:or-such other rates as may be prescribed
under section 40 (b) (iv) of the Income Tax Act, 1961 or any other applicable as
may be in force for the relevant accounting period, shall be payable by the firm on
the amount standing to the credit of the partners’ capital account at the end of
each month, - :

. All the Partners shall attend diligently to the business of the partniership-and carry
on the same for the greatest advantage of the Partners and the business. That for
any silly matters the-business of the firm will not be discontinued or distarbed by
any of the Partners. :

roper books of accounts and documents, vouchers, papers ete. shall be kept and
naintained to reflect the true and correct financial position of the firm and those
are to be kept at the usual business place and be ‘kept open to the inspection of
each Partner or his authorized agent at all reasonable hours with power to take
extracts and copies of the same, All moneys, incoming cheques and other
securities belonging to the firm, except those required for current expenses shall
be paid into or deposited with the bank, Proper entries to be made therein of all
such transactions, receipts, payments and such other entries as are usually entered
in books of account kept by persons engaged in concerns of same or similar
nature, . : ‘ .

statement of account shalt be drawn by an éxperienced Accountant and signed by
each of the partmers. If necessary / required the ‘books of account, statement of
VA account etc. shall be audited by Auditor. That the annual accounts of the firm
M, gRIV AS"TI}:O g ]lghall be prepared on 31% March every year and thus the accounting year of the
ovary R 80 S0 i willbe the fnencial yoar. < o
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10, That the Bank-Account or Accounts of the, pértne’rshi-p firm shall be opened with

any bank or banks depending on-thie-convenience for operation and such account

or.accounts-shall-be operated solely by SRT KAMAL SAHA.

11. That all the partners shall be-the working partners of the firm,and will be entitled

to salary, remuneration- and / or commission as per the conditions given
hereunder.

a) That total yearly remuneration payable to working partners shall be
. calculated at the max-ifnum rate permissible undér section 40 {b) of the
Income Tax Act, 1961 or any other rate prescribed from time to time by

- the Finance Act in this regard. ‘

b) For the purpose of above calculation ‘Book Profit’ shall be computed as
defined in explanation 3 to section 40 (b) of the Income Tax Act, 1961 or
. any other applicable provisions in force. ‘

¢) That, above working paiteers -shall not be 'entitled to draw any
remuricration in the accounting period in which the firm has suffered loss
on the basis of the income as computed under the provisions of the Income
Tax Act, 1961 referred to in (b) above.’

d) That partners will be entitled to a.monthly salary of Rs.10,000/- per month
and payment of salary, commission or remuneration as recorded in the
books of account of the firm shall' be deemed to be the consent of the
partners hereto as specified and authorized by this clanse of the
partnership deed.

€¢) The remuneration payable to the partners shall be credited to their
respective capital account at the close of the accounting period when final
accounts of the firm shall fall due to them on determining the same in the
manner referred to hereinbefore. : ;

!

% That the firm shail be entitled to raise loan and / or advance for the purpose of the
business from any public sector bank, financial institution, government institution
and / or private party / parties on such terms and conditions as mutually agreed
upon by the partners specifically in this behalf, in writing.

-13, That all the partners by mutual consent or by mutual agreement may also approve
" admission of new.partner or partners with the introduction of capital, in the
businéss of the firm as working partner or otherwise and on such admission netw
partner shall have to paypremium for goodwill as may be calculated by the firm.
Such change in the cefistitution of the firm shall be attached as amendment to this
instrument all be effective on signing by all the partners. New partners shall
veTlaim only on their respective capital account. Such new partners are / would
. “be entitled to draw their remuneration as may be agreed upon in writing. Only the
8T A\”; yoear relatives and associates of the original Partners would be introduced as new .
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14. That all the agreements and deeds or documents relating to the purchasing,
acquiring and / or transferring of property, flats, units and spaces and all other
spaces and constructed areas intending to be acquired or transferred by the firm
wauld be executed solely by SRIKAMAL SAHA.,

I5. The Staffs, Thikadars, Sub-Centractors ‘ete. to be kept, engaged and maintained
shall be so engaged keeping in view the requirement and condition of the business
and all appointments, dismissals, salaries and wages etc. of such persons shall be
fixed by the partners Jjointly.

16. All licenses, permits, quotas and all acquisitions of immovable properties shall be
in the name of tlie Parmershi_p Firm and all'rates, taxes, license fees and outgoings
of the said business shall be paid or borne on-adcount of the Partnership Firm.

17. The Partners shall enter into contracts, transaction on behalf of the firm and in the
Fimm’s name.

18, The Partners may decide to add new business to the one of the present or may
shift to new business if found reasonable and profitgble,

19, That if any partrier is willing to retire from the firm he / she may do.so by giving
two calendar month’s notice in writing to other partners and in such gverit the
Temaining partners may carry on the business in any manner they like. The said
retiring partner shall be entitled to the amount standing to his / her credit in the
capital account after adjusting the profit or loss proportionate to the period from
the commencement of the accounting year to the date of such retirement, Again if
there is any due payable by the partner to the firm such amount shall be adjusted
ainst the partner’s-total credit standing in the capital account. Total dies
ayable to-such refiring partner shall be paid within three months from the date of
h retirement. However, in case of shortage of readily available fund such dues
y be converted as interest bearing loan by mutual consent of the retiring and
isting partners and such interest rates may be fixed from time to time. Sugh
change in the constitution of the firm shall be attached as amendment to this
instrument and shall be effective on signing by all the partners.

20, That in caée of death of any such partner if his / her legal heirs do not want 10 or
not in a position to physically participate in the said business but desite and intent

that the capital of the deceased partner be not withdrawn rather be utilized in the -

.said business, in thgt-event his / her legal heits unanimously may appoint' a
representative (by€xecuting registered general power of :&ttomey) of their choice
who will act-o their behalf and participate in the said business.

AV 221 That in the case of death or becoming lunatic, in,soh.'cx'lt or physically incapay)l_e of

&7/ 1Bny party hereto or refusal or unwillingness of wife / son or legal. heirs as

mentioned in the foregoing clause hereof join the partnership then the nght§ and

Govt. w Court - interests of the deceased or lunatic, insolvent or physically incapable party will be
5700 0% g o provided herein. . \
T,
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22. That each partner shall be entitled to lawfully do ﬁe following acts and things on
behalf of the firm and the acts thereof would bind the firm:

~a) To carry on the partnership firi and-exeéute all acts.and deeds on behalf
* ofthe partnership.

b) " To employ, dismiss, promote or degrade any servant or employee of the
. firm as mutually agreed upon, :

. ©) To submit any dispute or difference. of opinion in connection with or in
. relation to partnership activity to arbitration.

d) To represent the firm before any gevernment authorities, bank, sales tax
and. income tax authorities and- to appoint agents or authorized

representatives or attorneys and to fix their remuneration and to sign and

execute agreements and other papers and documents necessary to carry on
the business of the firm.

23. That the-partners ‘can add, change, modify or delete any terms and conditions by
mutual consent in writing and such chapge shall form part of this instrument,

24, Each Partner shall punctually pay and discharge his / her present and future debts

and liebilities and shall at all times indemnify and keep indemnified / keep free

_the othei Partmers and the firm effectually against.the same and all actions,
proceedings, costs, claims, damages thereto.

; -'-\é The Partners would be entitled to amend any clauses of this Parmership deed only
n the point of the greatest advantage of the firm and its business within the
ework of the Indian Partnership Act, 1932 or any amendments thereof

artner shall, without the consent in writing of the Partners for the time being,
lﬂ e or compound any claim or. debt due or owing to the firm or otherwise
S pound or settle the same or diminish any security without receiving the full
ount thereof, or lend any money or deliver on credit goods belonging to, or
otherwise give credit on behalf of, the firm other than in the usual course of the
business of the firm or institute suits or proceedings or make himself / herself
liable as surety for any person or sell, transfer or assign or otherwise deal with
either absolutely or by way of mortgage or declaration of trust, his share or
interest in the firm or the profits and / or benefits thereof except in favour. of
another Partner or do, execute or perform or suffer to the contrary any act, deed or
thing whereby the property of the firm may. be exposed to the danger of being
seized, attached or taken in-execution,

27. the case of any dispute, doubt or difference arising between / amongst the

-~ partners during the continuance of the. partnership firm or afterwards regarding

T AVA  the interpretation of the contents of this instrument as amended from time to time
No: §037/ it regarding any matter or transaction of the firm, the same will be referred to the

' Notawé{ovgtr.hof indi2  gole Arbitrator, Mr. Dipak Kumar Saha, Advocate and the award / judgment of

gealdah Cg\l{;’ 14  the Arbitrator shall be final and binding upon the partners.

' ﬁ'ﬁ _-m%
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IN WI’INESS whereof the parties hereto pyt their respective sign, seal and signature
hereunto on the day, month and year first above written. '

" ¢  WIINESSES:

S@a?éa} A7k

Signature of the First Part

%Q‘}?m @’3&]1

Signature of the Second Part

Drafted & prepared by:

| : : K y ol -
/%Qfoa leswmapySota. . Signature of the Third Part

i
- Dipak Kumar Saha
" Advocate
High Court, Calcutta.

%?m %M
- Signature of the Fourth Part
. ¢ 'Execuant
v Signature o1 oo C on of
M sosr/10 e RGELAL,
ota y : . . AL g 2 pal (* ]
. of India Ulp,dvc . “ourt
. gcn t :h‘.c°“g’§4 . B;S&i:;bgoltt
Kolkata=700 017 . o o o :
S . S Signature of the Fifth Part
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